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Implementation of JCM in Thailand

"“MN%_:': Adoption of A6.2 L Sl
e Guidance New MoC*
- ITMOs Carbon Credit Signing Ceremony
- Corresponding Management
e adjustment Guideline and
g - Reporting to Mechanism 8 Jul 2024

UNFCCC

Extension of

MoC 16 Mar 2022

MoC

Sieni 13 Nov 2021
igning Ceremony

4 Nov 2016
19 Nov 2015

MoC: Memorandum of Cooperation on JCM Source: https://ghgreduction.tgo.or.th/th/download-jcm/73-2017-11-28-15-33-05.htm|?start=12

A6.2: Article 6 paragraph 2 of the Paris Agreement Source: https://unfccc.int/process/the-paris-agreement/cooperative-implementation



https://ghgreduction.tgo.or.th/th/download-jcm/73-2017-11-28-15-33-05.html?start=12
https://unfccc.int/process/the-paris-agreement/cooperative-implementation

v, What is the JCM under Premium T-VER

TGO
JCM under the Premium T-VER: refers to a greenhouse gas reduction project implemented under

the Joint Crediting Mechanism (JCM) that is registered and issued carbon credits in accordance

with the eligibility criteria and requirements of the Premium T-VER.

M
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Project plans are approved Registered Issued

by the Joint Committee | | |

of the JCM (Thailand-Japan) Accordance with the eligibility criteria
and requirements of the Premium T-VER.




Premium T-VER

PRENI Premium T-VER requires additional demonstration to ensure high quality carbon credits

Additional to BAU

New projects only!!!

SN el (Projects must not have started implementation)

( The project start date is defined in the T-VER Methodology.
Public participation

® Project types 1-12 must apply for registration within 3 years from the project start date.

Do no Net Harm ® Project types 13 and 14 must apply for registration within 5 years from the project start date.

with SDG Impacts

Permanent
mitigation outcome




Joint Crediting Mechanism: JCM

Regulation of the Board of Directors of Thailand Greenhouse Gas Management

Organization re: rules, procedures, and conditions for considering Thailand Voluntary

........ N
]

{B.E. 2567 (2024)

.........

Whereas, it is deemed expedient to amend the rules and conditions for development of
Premium Thailand Voluntary Emission Reduction Program (Premium T-VER) in the category of
reduction, absorption and storage of greenhouse gas from forestry and agriculture sectors to be
in line with the reguirements of the mechanism under Article 6.4 of the Paris Agreerment and the
Carbon Offsetting and Reduction Scheme for International Aviation (CORSIA), including the

operations under the Joint Crediting Mechanism (JCM) to be more efficient.

By virtue of Section 24 (4) of the Public Organization Act B.E. 2542 (1999), as amended by
the Public Organization Act (No. 2) B.E. 2559 (2016), Section 20 (2) and Section 45/2 of the Royal
Decree on Establishment of Thailand Greenhouse Gas Managsement Oreanization (Public
Organization) B.E. 2550 (2007), as amended by the Royal Decree on Establishment of Thailand
Greenhouse Gas Management Organization (Public Organization) (No. 2) B.E. 2562 (2019), and the
Resolutions of the Meeting No. 2/2025 of the Board of Directors of Thailand Greenhouse Gas

Management Organization, on 24 February 2025, this Regulation is hereby issued as follows:

s
|
|
|
\

Guideline for Premium Thailand Voluntary Emission Reduction Program
(Premium T-VER)

(Version 5.0)

20. Guidelines for the Development of Joint Crediting Mechanism (JCM)
Projects under Premium T-VER

Under the Memorandum of Cooperation on the Joint Credit Mechanism (JCM) between

N

the Government of the Kingdom of Thailand and the Government of Japan, which was signed
on 8 July 2024, JCM project participants are required to register their projects and submit a
request for the carbon credits issuance under Premium T-VER, as detailed in Annex 1 of the
https: ip/ opt/ th-
. .pdf). The
primary objective of JCM project development is to provide financial support to Thai project

S/ www,  jom. go.

Cooperation  (

Memorandum  of

participants for the development of mitigation projects or to facilitate transfer of mitigation
technology either from the Japanese government or the Japanese private sector. In return,
Thai project participants share part of carbon credits generated under the projects. The
Japanese side utilizes the received carbon credits for the achievement of Japan’s NDC or for
other international mitigation purposes as specified in the Letter of Authorization issued by
the Department of Climate Change and Environment. The development of JCM projects under
Premium T- VER differs from the development of regular Premium T-VER projects, as
summarized in Table 20-1.




Project Development Process: JCM Track under Premium T-VER

9 Approval of Project Idea Note @ Authorization Process

PP submits
Request for Authorization,
PDD, validation report, SDSAR

to DCCE

PP submits PIN - DCCE proposes the PIN to the A6WG for comments, including

to DCCE on NDC additionality
and JCM - DCCE informs TGO of the preliminary assessment result.

secretariat - JCM secretariat proposes the PIN to the JC for approval

* DCCE proposes the
project to A6BWG

e DCCE issues the LoA

—--------
‘~--------I-------_—’

PP implementing JCM projects ! .
nder the Premium T-VER PP - PP submits Request for Credit
— . Issuance, Monitoring Report, PP requests DCCE examines the fulfillment
- PP submits Request for monitors Verification R t SDSMR t . o .
sl FerasiiEse o G e GHG erification heport, 0 for credit of authorization requirements
' JCM secretariat for transfer to and inform PP of the result

Allocation Form, PDD, Validation emission
’ ’ completeness check " o
Report, SDSAR to JCM secretariat reduction DCCE (Positive Examination)

- JCdecides to register the project

- JC notify the result

Apply Corresponding
Adjustment and Reporting

- The Government of Japan issues the
corresponding amount of credits in a holding :
. corresponding
account of the JCM registry of Japan :
The G t of J i adjustment and reports
- The o.ver.nmen 0 apan.prow es to UNECC
authorization for the credits

PP Thailand Carbon Credit Registry DCCE applies
informs - Issues credits in the special account for the JCM
TGO the - Cancels the credits of the Japanese side in the special

result account and notifies the Government of Japan

PP: Project participant A6WG: Working Group on Carbon Credit for International Purposes JC: JCM Joint Committee
PIN: Project Idea Note PDD: Project Design Document SDSAR/SDSMR: SD and Safeguards Assessment/Monitoring Report LoA: Letter of Authorization




Project Development Process of Premium T-VER

eEMlJM

Making the draft (

documents publicly

available on the website

1. Validate PDD + non-permanence risk by VVB
2. Review SD & Safeguards by TGO

&
% A l

¢ 1 . Verify monitoring report + %
Issuance o .

non-permanence risk by VVB Project @
Carbon Credits

2. Review SD & Safeguards

oy 60 %
O

registration

Project participant

@ Validation & Verification Body (VVB)




Current Status of JCM in Thailand

ojects .
@ o

Expected GHG Expected GHG Amounts of credits issued _

emission reductions emission reductions 6,049 tCO,eq
406,749tC0O,eq/year 58,596 tCOeq/year Transfer to Japan 1
compa
3,026 tCO,eq




Code
T-VER-P-METH-01-01
T-VER-P-METH-01-02
T-VER-P-METH-01-03
T-VER-P-METH-01-04
T-VER-P-METH-01-05

Code
T-VER-P-METH-04-01
T-VER-P-METH-04-02

T-VER-P-METH-04-03

Renewable energy or fossil fuel replacement (REF)
Methodology
Grid Connected Renewable Electricity Generation
Renewable Electricity Generation for Independent Power Supply
Electricity and Thermal Energy Cogeneration from Biomass for Dispatch
Heat Generation from Renewable Energy
Electricity Generation from Hydrogen for Internal Usage or Grid Reselling
Use of electric vehicle (EV)
Methodology
Switching from internal combustion engine vehicles to battery electric vehicle

Replacement of Internal Combustion Engine Buses with Electric Buses for
Public Passenger Transportation

Switching from internal combustion engine vehicles to battery electric
vehicle for freight transport

Improvement of the efficiency of energy consumption in building and factory and in household [EEB]

Code
T-VER-P-METH-06-01
T-VER-P-METH-06-02

Code
T-VER-P-METH-08-01

Code
T-VER-P-METH-09-01

Code
T-VER-P-METH-12-01

Methodology
Energy Efficiency Improvement from District Cooling System
Metal Melting Furnace Efficiency Improvement
Use of clinker substitute [CS]
Methodology
Cement Production from Alternative Materials
Solid waste management [SWM]
Methodology
Municipal solid waste management to replace landfills
Industrial wastewater management [IWM]
Methodology

Methane Capture from Anaerobic Wastewater Treatment for Utilization or Flaring

Premium T-VER: 26 Meth

Reduction, absorption and removal of greenhouse gases from the forestry and agriculture sectors
[FOR&AGR]

Code Methodology

T-VER-P-METH-13-01 Afforestation/Reforestation of lands except wetlands

T-VER-P-METH-13-02 Afforestation/Reforestation of degraded mangrove habitats

T-VER-P-METH-13-03 Reducing Emissions from Deforestation and Forest Degradation and

Enhancing Carbon Sequestration in Forest

T-VER-P-METH-13-04 Mangrove and Seagrass Restoration

T-VER-P-METH-13-05 Improved Forest Management
T-VER-P-METH-13-06 Enhanced Good Practices in Agricultural Land
T-VER-P-METH-13-07 Conservation and Restoration of Peatland
T-VER-P-METH-13-08 Enhanced Good Practices in Paddy Rice Field

T-VER-S-METH-13-09 Rewetting of Drained Peatland

Capture, storage, and/or utilization of greenhouse gas [CCUS]
Code Methodology
T-VER-P-METH-14-01 CO, Capture and Storage in Geological Formation
T-VER-P-METH-14-02 CO, Capture for Utilization for Concrete Production

T-VER-P-METH-14-03 Production and Utilization of Biochar

Other project specified by the Board of Directors of TGO [OTH]

Code Methodology

T-VER-P-METH-15-01 Collection of Used Refrigerants for Reclamation and Utilization or

Decomposition of Refrigerants



: B Validation and Verification Body
S (VVB)

VVB is a juristic person who has adequate competence in

validation and verification and is registered with TGO

IAF/APAC

Asia Pacific Accreditation Cooperation (APAC)

TISI/NSC

National Standardization Council of Thailand (NSC)

s =)
|ncerenirep|
1ISO14065 | -

VVB T-VER

As of 31 October 2025
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12

13

14

15

16

18

V GREEN KU Y

Greenhouse gas Management and Certification Unit, University of Phayao

SGS (Thailand) Limited SGS
Bureau Veritas Certification (Thailand) Limited ]
ECEE Company Limited E
Foundation for Industrial Development-Management System
Certification Institute (Thailand) (MASCI)
Research unit for Energy, Economics and Ecological Management, = :.
Science and Technology Research Institute, Chiang Mai University == L..
Greenhouse Gas Verification Unit, The Mae Fah Luang Foundation
Under Royal Patronage
TUV NORD Thailand Ltd. ovnors)
BSI Group (Thailand) Ltd. bSi.
NPC S&E Security Guard Co., Ltd VY
TEAM GROUP SEAM
VEKIN (Thailand) Co., Ltd. G) VEKIN
PTT Innovation Institute <‘>
ACTIVE CONSULTANTS (THAILAND) CO., LTD. @®,
CARBON NEUTRALITY (THAILAND) CO., LTD. ﬁﬂCarbgn
eutrality
Measurement and Standard Accreditation Center, Faculty of Science, .
Prince of Songkhla University AU Wo

. <7\ CARBON
Department of Agriculture DOA-CREDIT



TGO

Project Registration

PREMIUM
T-VER

>

Documents required for project registration Only the English version of the forms must be used.

SN R

Request for Project Registration Form

Project Design Document (PDD) validated by a VVB

Calculation file (Excel) validated by a VVB

Validation Report issued by a VVB

Sustainable Development and Safeguard Assessment Report (SDSAR)
JCM Percentage of Credit Allocation

Certificate of legal entity registration

Non-permanence Risk Assessment Report (if applicable)

Supporting documents for opening an account

The project participant submits the documents

httpS.' //tven tgo.or. th / to the Japanese Secretariat via email: th-jc-secretariat@jcm.go.jp

11



Thailand Carbon Credit Registry

Open an account in the Thailand Carbon Credit Registry

Project participant whose projects have been registered are required to open an account

in the TGO registry. The carbon credits issued will be recorded and stored in the account.

https://registry.tgo.or.th/

W s:wun:adsumsuauiasaa Q @

EN 3 (T7) Tgo Test v
_» Thailand Carbon Credit Registry Documents Admin System NS

Carbon Credit Project Inventory

ALL PROJECTS CERTIFIED PENDING CERTIFICATION PROJECTS ENDED
433 O 181 ON >5p 61

Project Information Cancellation Records ITMOs Transfer Records

10~ Y

Transaction Date » ProjectID » Project Title Project Type Serial Number & Quantity & Cooperative Appr
13 Dec 2024 #50334 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50334-64-2023-20498685-20515528-1-0 16,844 Bilateral Cooperation with
13 Dec 2024 #50333 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50333-64-2023-20486307-20498684-1-0 12,378 Bilateral Cooperation with
01 Dec 2023 #50334 Bangkok Metropolitan Area E-Bus Zon.. Use of public transportation system TH1-BCH-50334-57-2022-16829924-16830920-1-0 997 Bilateral Cooperation with
01 Dec 2023 #50333 Bangkok Metropolitan Area E-Bus Zon.. Use of public transportation system TH1-BCH-50333-57-2022-16829005-16829923-1-0 919 Bilateral Cooperation with

12

4 »




Credits Issuance

PREMIUM
T-VER

>

Documents required for carbon credit issuance Only the English version of the forms must be used.

Request for Carbon credit issuance Form

Monitoring Report validated by a VVB

Calculation file (Excel) validated by a VVB

Verification Report issued by a VVB

Sustainable Development and Safeguard Monitoring Report (SDSMR)
Non-permanence Risk Monitoring Report (if applicable)

Payment notification form for fees

Other fees as specified by TGO

The project participant submits the documents

https; //tver, tgo.or. th / to the Japanese Secretariat via email: th-jc-secretariat@jcm.go.jp
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Weblinks for JCM and T-VER information

~ Publish the information on
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MSUSOANUUSELAWILN Tasoms (Monitor)

Tasoms

ITiSeD!
JITISeol < C % jcmgojp/th-jp/projects/issues
28 | @SSO @ CRYPTBOTHi-Secur— ) DGAworkD Platform T Course: 2024 Enhan... [l Lesson: What s Act XM Centraiaedaccount.. @ )M @ ICM Thaiand - Japan @ wewn CC G JCM The Jomt Credi..  © relnamihoounsa.. B ndlna

@  Google Chvome isn't your default browser (SRR T

JCM E Thailand - Japan Thailand-Top | FAQ | Home

llssuance of credits

m About The
o [ 5 | preers— B e | e Cormios ————— .
* JC Members Total projects found: 5 , Total notified amounts: 4,032
Show 10 v entries e
Search « JC Decision Project e
W Rules and Guidelines
Date of JC Notified amount
u Third Party Entity Reference Monitoring Total notified Date of Amounts of
decision on Country of credits to be
m Methodologies number period amounts issuance credits Issued
« Proposed methodologies notification issued

* Approved methodologies Introduction of 3 4MW Rooftop Solar Power System to Air-conditioning Parts Factories
© Methodologies under put

on hold 01 Dec 17 - Thailand 355 28020 355
THOOS 288ep20 700
usan WS 15wl msac Qosu uamsdn 99 o dnoums WProject Cycla Search 9 0cis Japan 354 13020 354
o uisiEouns:onnma © Project Cycle Search Energy, Saving for Semiconductor Factory, wath High Efficiency_ Centrifugal Chiller and Compressor
Gilidiamsinuas  Request for registration
01 Apr 17 Thailand 57 05Aug1e 57
[FOREAGR] « Registered project THOO4 P it e
500 azugluch e 3 « Issuance of credits 31Dec17 e % sAG19 68
aonug msaa Qo uam: n ° Oums
nofuist Swia fufogunsonanma :Racdast for posy Installation of High Efficiency Air Condtioning System and Chillers in Semiconductor Factory

registration changes

hlduamsinuas
01Apr17- Thailand 1,202 05Aug 19 1,202
[FOR&AGR] m Contact us THO03 5 02 Aug 19 2,404

= Link 31Dec 17 Japan 1.202 05Aua 19 1202
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TGO issues credits in special account &
holding account of Thai PP

TGO cancels the credits in the

special account and notifies the
Government of Japan

Government of Japan issues the
corresponding amount of credits in a holding
account (s) of the JCM registry of Japan

4

Government of Japan provides
authorization for the credits, completing
the first international transfer

Carbon credits transfer

For example, if 1,000 tCO,eq of carbon credits are issued
and 40 % are transferred to the Japanese side
> )

Special

Thai Japanese

account account registry

registry

1,000 600 <= 0 =—» 400%* lo

—

© 000 ©

*cannot
further transfer
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Thailand Carbon Credit Registry

o AR

https://registry.tgo.or.th/

W s:uunadeumsuauasaa @ EN @5 | Register
_ Thailand Carbon Credit Registry Documents

Carbon Credit Project Inventory

ALL PROJECTS CERTIFIED PEMDING CERTIFICATION PROJECTS ENDED

496 ON 198 ON 208 Q

Project Information Cancellation Records ITMOs Transfer Records

0~ Y

Transaction Date » Project D « Praoject Title Project Type Serial Number & Cooperative Approach

I 10 Nov 2025 #0014 Introduction of SMW Floating Solar Po..  Renewable energy or fossil fuel replac..  TH1-JCM-10014-70-2021-23943943-23944951-1-0 1,009 Bilateral Cooperation with Japan (JCM) |
Vo e e o o e o o o e e e e e e e e e e e e e e e e e e e e e e EE e e e e e e e e e R e e e e EE e e e e R e e e e e e e e e = =
13 Dec 2024 #50334 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50334-64-2023-20498685-20515528-1-0 16,844 Bilateral Cooperation with Switzerland
13 Dec 2024 #50333 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50333-64-2023-20486307-20498684-1-0 12,378 Bilateral Cooperation with Switzerland
01 Dec 2023 #50334 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50334-57-2022-16829924-16830920-1-0 997 Bilateral Cooperation with Switzerland
01 Dec 2023 #50333 Bangkok Metropolitan Area E-Bus Zon..  Use of public transportation system TH1-BCH-50333-57-2022-16829005-16829923-1-0 219 Bilateral Cooperation with Switzerland

First Page . Last Page
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